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Social Innovation remains an 

untapped sector 
May 6, 2019 

 
63 per cent of respondents to a survey carried out on behalf of The 

Malta Innovation Hub either have no, or a limited, understanding of 
what Social Innovation is, and how it can benefit their organisation and 

society. 

These are the preliminary results of a survey completed by senior managers 
from across a wide range of commercial and voluntary organisations, details of 

which will be presented during ‘Profit With Purpose’, taking place at the Malta 
Life Sciences Park on 8 and 9 May. 

In addition to the presentation of the survey results, ‘Profit With Purpose’ will 

include a series of workshops on social innovation, namely new commercially 
viable ideas that tackle a societal challenge. The two-day event will also provide 

an opportunity to individuals and businesses to pitch their own social innovation 
ideas to a distinguished panel of judges. 
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A number of awards will be presented for the best ideas including €6,000 worth 
of support services from the Malta Innovation Hub, sponsored by ENISIE, a 

project which was created to enable innovation through services and 
institutional engagement between Sicily and Malta. 

These services will be awarded to one national social innovation proposal and 

one cross border social innovation proposal. 

A further €6,000 in mentoring support services will awarded to a social 
innovation idea selected by the Valletta Design Cluster and the Malta Innovation 

Hub. One idea will also be selected to take part in Best Ideas from Europe. 

Ing. Joseph Sammut, Chairman of the Malta Life Sciences Park, said, “The 
results of this survey show that Social Innovation is a concept which has been 

understood by a relatively small number of decision makers in both the private 
and voluntary sectors. We believe, however, that social innovation is set for 

rapid growth as socially conscious entrepreneurs increasingly look to tackle 
societal challenges in areas such as climate and health care through innovative 

business ideas. 

‘Profit with Purpose’ will provide an ideal forum for anyone interested in social 
innovation to learn more and maybe even begin the process of taking their idea 
forward.” 

‘Profit With Purpose’ is being organised together with the Malta Council for the 

Voluntary 
Sector and also Impact HUB Siracusa and Tree. The four organisations are part 

of ENISIE, which is supported by the European Union’s Program INTERREG V-A 
Italia-Malta, which provides funds for intra-regional projects. 

Participation in ‘Profit with Purpose’ is free but places are limited. More 

information can be obtained by sending an email to network@mlsp.com.mt or 
by calling +356 2247 7601. 
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63 per cent of respondents to 
a survey carried out on behalf 
of The Malta Innovation Hub 
either have no, or a limited, un-
derstanding of what Social Inno-
vation is, and how it can benefit 
their organisation and society. 
These are the preliminary re-
sults of a survey completed by 
senior managers from across a 
wide range of commercial and 
voluntary organisations, details 
of which will be presented dur-
ing ‘Profit With Purpose’, taking 
place at the Malta Life Sciences 
Park on 8 and 9 May.

In addition to the presentation 
of the survey results, ‘Profit With 
Purpose’ will include a series of 
workshops on social innovation, 
namely new commercially vi-
able ideas that tackle a societal 
challenge. The two-day event 
will also provide an opportunity 
to individuals and businesses to 
pitch their own social innovation 
ideas to a distinguished panel of 
judges. 

A number of awards will be 
presented for the best ideas in-

cluding €6,000 worth of support 
services from the Malta Innova-
tion Hub, sponsored by ENISIE, 
a project which was created to 
enable innovation through ser-
vices and institutional engage-
ment between Sicily and Malta. 
These services will be awarded 
to one national social innovation 
proposal and one cross border 
social innovation proposal.

A further €6,000 in mentoring 
support services will awarded to 
a social innovation idea selected 
by the Valletta Design Cluster 
and the Malta Innovation Hub. 
One idea will also be selected to 
take part in Best Ideas from Eu-
rope.

Ing. Joseph Sammut, Chairman 
of the Malta Life Sciences Park, 
said, “The results of this survey 
show that Social Innovation is a 
concept which has been under-
stood by a relatively small num-
ber of decision makers in both 
the private and voluntary sec-
tors. We believe, however, that 
social innovation is set for rapid 
growth as socially conscious en-

trepreneurs increasingly look to 
tackle societal challenges in ar-
eas such as climate and health 
care through innovative busi-
ness ideas. ‘Profit with Purpose’ 
will provide an ideal forum for 
anyone interested in social inno-
vation to learn more and maybe 
even begin the process of taking 

their idea forward.” 
‘Profit With Purpose’ is be-

ing organised together with the 
Malta Council for the Voluntary 
Sector and also Impact HUB 
Siracusa and Tree. The four or-
ganisations are part of ENISIE, 
which is supported by the Euro-
pean Union’s Program INTER-

REG V-A Italia-Malta, which 
provides funds for intra-regional 
projects. 

Participation in ‘Profit with 
Purpose’ is free but places are 
limited. More information can 
be obtained by sending an email 
to network@mlsp.com.mt or by 
calling +356 2247 7601. 

Social innovation remains an untapped sector 

TECHNOLOGY & Gadgets Ex-
po, Malta’s major annual event 
for design, technology and edu-
cation, will be held at MFCC Ta’ 
Qali this weekend.

The event brings together 
educational institutions, tech-
nology and innovation-driven 
enterprises and agencies, as well 
as private exhibitors, while also 
hosting diverse national and in-
ternational events, competitions, 
challenges and exhibitions.

The successful formula of 2018 
will be improved by making full 

use of the extended MFCC with 
over 8,500sqm of space and the 
re-introduction of the outside 
area for exhibitors and a new 
format for the main stage.

Among the highlights of this 
year’s event one finds the Malta 
Junior League which surprised 
everyone with a massive turnout 
of over 400 students and the SU-
MO challenge which will see the 
participation of a record break-
ing 35 teams.

One of the aims of the 2019 
event is to improve visitor de-
mographics by attracting a 
greater diversity of visitors. The 
Digital Careers Expo will be tar-
geting teens and young adults 
looking for information on job 
opportunities in the digital in-
dustry. 

The MRO - D&T Expo will 
showcase the latest prototyp-
ing tech and innovative Design 
&Technology student projects 
from schools across Malta and 
host the DIYBot challenge, for 
makers who want to aim high 
with an improvised live rocket 
launcher build or show off be-

spoke robots.
MRO is also proud to work 

with the Maltese technology 
brand Gadgets™ for 2019 to in-
troduce the Gadgets Expo on the 
MRO floor.

The Malta Robotics Olympiad 
is financed and organised by the 
Ministry for Education and Em-
ployment in collaboration with 
the Parliamentary Secretariat for 
Financial Services, Digital Econ-
omy and Innovationn and with 
the valuable support of various 
sponsors.

Entrance is free, this year’s 
event is set to be the largest and 
most exciting edition yet with 
a range of competitions, work-
shops and presentations for all 
the family.

The Malta Robotics Olym-
piad is financed and organised 
by the Ministry for Education 
and Employment, powered by 
Go plc, in collaboration with 
the Parliamentary Secretary 
for Financial Services, Digital 
Economy and Innovation and 
with the valuable support of 
various sponsors.

MRO 
returns 
to MFCC

Minister Evarist Bartolo 
(centre), Parliamentary 
Secretary Silvio Schembri 
(from left) and Dr Frank 
Fabri, Permanent 
Secretary in the Ministry 
of Education and 
Employment, together 
with students from 
Santa Tereza College in 
Birkirkara. The students 
had the opportunity 
to talk about their 
experience at last year's 
MRO and their plans for 
this year's event

TO mark the opening of yet another 3X3 Malta Champion-
ship series; 3X3 Malta and the Malta Basketball Association 
are teaming up with Red Bull to organise the first ever Red 
Bull Full Moon, for a unique night of Basketball.

The event will take place on Saturday 18th May at the 
parking area of the Basketball National Complex in Ta Qali. 
Played under the lights of a full moon, the event kicks off at 
20:00 and will continue throughout the night.

The event will feature a men’s competition and a ladies 
event and participation for the Red Bull Full Moon is free 
and for those over 16 years. The event is being supported by 
Urban Jungle.

More information about the event can be found on the Fa-
cebook event page Red Bull Full Moon // 3X3 Basket

A night of basketball 
for the full moon
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BUSINESS&FINANCE

Mapfre Middlesea chairman
Martin Galea reported another
successful year for the company
during its annual general meet-
ing which took place at the
Corinthia Hotel.

Galea told shareholders that the
company will be paying a dividend
of €9 million compared to last
year’s €9.7 million. He also
reported that the company’s sol-
vency and liquidity position
remain very strong and all 
stakeholders can be confident
that the company is in a good
financial position.

The chairman reported that
during the last 18 months the
board of directors have been
reviewing the capital require-
ments of Mapfre MSV Life, the life
insurance subsidiary of Mapfre
Middlesea which is owned jointly
with Bank of Valletta. It was deter-
mined that the company had
excess capital and a decision was
taken to distribute a special divi-
dend. This dividend, received in
March, will be distributed to the
company’s shareholders as a spe-
cial interim dividend together
with the ordinary final dividend. 

Galea said that as far as the
operations of the company are
concerned, Mapfre Middlesea
continues to perform well, in spite
of very high claims. Last year was
a record one for claims. Galea
reported that €42.30m in claims
were incurred during the year. 

“This is our business. We take
on the risks of our customers and
pay the claim out when adverse
circumstances occur,” he said.
“Clients are helped when they
need it, and would otherwise face
financial hardship be it through
accident, weather or health. We
managed to maintain our prof-
itability as we reinsure risks when
our risk profile is exceeded. In this
way we were able to contain the
claims incurred and and indeed
protect our profitability.”

President and CEO Felipe
Navarro presented a full financial
and operational report. He said
that the company continues to
invest in staff, governance as well
as IT.  Mapfre MSV Life continues
to show record results primarily

through sales of single premium
investments. The company was
able to maintain a relatively good
return for its investors compared
to the market, at a maximum 2.35
per cent in spite of the prevailing
economic situation which mili-
tates against safer return seeking
investments. The low interest rate
scenario continues and presents a
challenge to the company, indeed
to all investors at this time. 

Mapfre Internacional SA owns
54.56 per cent of the company –
thus, in effect, Mapfre Middlesea
plc and Mapfre MSV Life plc are
both subsidiaries of the Mapfre
Group. Being part of a global inter-
national insurance group means
that both entities obtain great
support and expertise in a num-
ber of areas. This would include
training, technical support on
underwriting and reserving,
increased oversight and controls,
technical actuarial assistance as
well as assistance in dealing with
new regulations especially with
regard to Solvency II. Bank of Val-
letta owns 31.08 per cent of
Mapfre Middlesea and is a signif-
icant shareholder in Mapfre MSV
Life with 50 per cent.  

During the AGM, the sharehold-
ers considered and approved the
ordinary and extraordinary reso-
lutions including the payment of a
final net dividend of €0.0978261
and a net extraordinary interim
dividend of €0.0869565 per share.

At the board meeting convened
immediately after the AGM, Galea
was appointed chairman of the
board of directors of Mapfre Mid-
dlesea plc. The board of directors,
during the said board meeting,
also re-confirmed and co-opted
Nikolaos Antimissaris, from
Mapfre, as a non-executive direc-
tor in accordance with the Articles
of Association of the Company
and appointed Daphne Sims Dode-
bier as the new company secre-
tary to replace Carlo Farrugia who
tendered his resignation.

Mapfre Middlesea p.l.c. (C-5553)
and Mapfre MSV Life plc (C-15722)
are authorised under the Insur-
ance Business Act, Cap 403 of the
Laws of Malta. Both entities are
regulated by the MFSA.

In a survey carried out on behalf of the Malta Inno-
vation Hub, 63 per cent of respondents said they
either have no, or a limited, understanding of what
social innovation is, and how it can benefit their
organisation and society. 

These were the preliminary results of a survey
completed by senior managers from across a wide
range of commercial and voluntary organisations,
details of which will be presented during Profit With
Purpose, taking place at the Malta Life Sciences Park
tomorrow and on Thursday.

In addition to the presentation of the survey results,
Profit With Purpose will include a series of workshops
on social innovation, namely new commercially viable
ideas that tackle a societal challenge. The two-day
event will also provide an opportunity to individuals
and businesses to pitch their own social innovation
ideas to a distinguished panel of judges. 

A number of awards will be presented for the best
ideas including €6,000 worth of support services
from the Malta Innovation Hub, sponsored by
ENISIE, a project which was created to enable inno-
vation through services and institutional engage-
ment between Sicily and Malta.

These services will be awarded to one national
social innovation proposal and one cross-border
social innovation proposal. A further €6,000 in
mentoring support services will awarded to a

social innovation idea selected by the Valletta
Design Cluster and the Malta Innovation Hub. One
idea will also be selected to take part in Best Ideas
from Europe.

Malta Life Sciences Park chairman Joseph Sam-
mut said: “The results of this survey show that
social innovation is a concept which has been under-
stood by a relatively small number of decision mak-
ers in both the private and voluntary sectors. We
believe, however, that social innovation is set for
rapid growth as socially conscious entrepreneurs
increasingly look to tackle societal challenges in
areas such as climate and health care through inno-
vative business ideas.

“Profit with Purpose will provide an ideal forum
for anyone interested in social innovation to learn
more and maybe even begin the process of taking
their idea forward.” 

Profit With Purpose is being organised together with
the Malta Council for the Voluntary Sector and also
Impact HUB Siracusa and Tree. The four organisations
are part of ENISIE, which is supported by the European
Union’s Programme INTERREG V-A Italia-Malta, which
provides funds for intra-regional projects. 

Participation in Profit with Purpose is free but
places are limited. More information can be
obtained by sending an e-mail to network@
mlsp.com.mt or calling 2247 7601.

Mapfre
Middlesea holds
annual general
meeting

The Mapfre Middlesea annual general meeting

Social innovation remains
an untapped sector

The Malta Innovation Hub
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Wednesday, May 8, 2019, 07:56 

Social innovation remains an untapped 
sector 

 

The Malta Innovation Hub 
In a survey carried out on behalf of the Malta Innovation Hub, 63 per cent of respondents said they either have no, or 
a limited, understanding of what social innovation is, and how it can benefit their organisation and society. 
These were the preliminary results of a survey completed by senior managers from across a wide range of 
commercial and voluntary organisations, details of which will be presented during Profit With Purpose, taking place at 
the Malta Life Sciences Park tomorrow and on Thursday. 
In addition to the presentation of the survey results, Profit With Purpose will include a series of workshops on social 
innovation, namely new commercially viable ideas that tackle a societal challenge. The two-day event will also 
provide an opportunity to individuals and businesses to pitch their own social innovation ideas to a distinguished 
panel of judges. 
A number of awards will be presented for the best ideas including €6,000 worth of support services from the Malta 
Innovation Hub, sponsored by ENISIE, a project which was created to enable innovation through services and 
institutional engagement between Sicily and Malta. 
These services will be awarded to one national social innovation proposal and one cross-border social innovation 
proposal. A further €6,000 in mentoring support services will awarded to a social innovation idea selected by the 
Valletta Design Cluster and the Malta Innovation Hub. One idea will also be selected to take part in Best Ideas from 
Europe. 
Malta Life Sciences Park chairman Joseph Sammut said: “The results of this survey show that social innovation is a 
concept which has been understood by a relatively small number of decision makers in both the private and voluntary 
sectors. We believe, however, that social innovation is set for rapid growth as socially conscious entrepreneurs 
increasingly look to tackle societal challenges in areas such as climate and health care through innovative business 
ideas. 

https://www.timesofmalta.com/articles/view/20190508/business-news/social-innovation-remains-an-untapped-sector.709357
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“Profit with Purpose will provide an ideal forum for anyone interested in social innovation to learn more and maybe 
even begin the process of taking their idea forward.” 
Profit With Purpose is being organised together with the Malta Council for the Voluntary Sector and also Impact HUB 
Siracusa and Tree. The four organisations are part of ENISIE, which is supported by the European Union’s 
Programme INTERREG V-A Italia-Malta, which provides funds for intra-regional projects. 
Participation in Profit with Purpose is free but places are limited. More information can be obtained by sending an e-
mail to network@mlsp.com.mt or calling 2247 7601. 
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